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Abstract

The Purpose of this study is to implement the (Z-Score Model) to predict
financial bankruptcy and to measure the financial performance of Emirates
Airlines, Air Arabia and Royal Jordanian Airlines. The study found that both
Air Arabia and Emirates Airlines had succeeded in achieving a high level of
Z-Score in some years, but they couldn’t maintain this level of success in
some years. on the other hand, Royal Jordanian failed to Achieve a high
level of Z-Score and it is struggling between the grey and the failure zone.
Also, the study has found that all companies should put more efforts into
improving the ratios that are behind the low Z-Scores. Furthermore, the
study has revealed that all three companies suffer from working capital
problem, which will lead to insolvency. Finally, the study offers some
relevant suggestions for improving the solvency position of the selected
companies, in order to stay away from financial distress.
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