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The role of Islamic banks in achieving the objectives of
sustainable development Selected Arab Experiences with
Reference to Iraq
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Abstract

The expansion of banking can not be a complete success for Islamic banks if the industry
does not care about the requirements of sustainable development or what is known as
social responsibility, the fact that Islamic banks do not seek to ensure the profit only and
achieve and thus enhance and satisfy the wishes of their shareholders, Is also responsible
for carrying out some activities and services that indicate their responsiveness to the needs
and desires of the community that they have documented and dealt with .

Therefore, we note that Islamic banks contribute to the achievement of sustainable
development through their social dimension, which is concerned with various social
activities, from collecting Zakat and distributing it to the beneficiaries and offering good
loans to help the needy and destitute to other activities that take into account the social
dimension in financing and managing the funds .

The research is based on the hypothesis that despite the success of some Arab
experiences of Islamic banks in ensuring and achieving sustainable development through
their social dimension, in Iraq they face a number of challenges that may prevent the
achievement of the requirements of sustainable development and the needs of society. The
analytical description of a number of experiments that have practiced Islamic banking,
including the experience of Sudan and Jordan for the purpose of benefiting from them in
Irag, and to prove the hypothesis, the research came in three axes, the first axis is the
concept and objectives of sustainable development, the second dealt with the theoretical
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side of Islamic banks , And the third dealt with the definition of the experience of Sudan
and Jordan and the role of Islamic banks in ensuring sustainable development, as well as
put forward the experience of Iraq in this context .
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