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Abstract :

The aim of this research is to identify the phenomenon of InsurTech, which is one
of the sectors of FinTech which rise newly, and to highlight its reality in the world, and
identify its various branches and its most important technological innovations, and
highlighting the most important global experiences leading.

In this research we have relied on the analytical descriptive approach because it is the
most suitable for our study, by describing the studied phenomenon of InsurTech and its
various aspects, analyzing and interpreting it and highlighting the current situation.

This research concluded that InsurTech is a new concept that it uses new technology in
the insurance sector as well as other branches of FinTech, which will provide innovative
products and services and create new business models in insurance operations. Several
startups in InsurTech around the world have proven their success and leadership in this
field, such as the Chinese company ZhongAn and US company Oscar.

In the end, we made a number of recommendations to the traditional insurance
companies to catch up with these startups in InsurTech and control technology which
has become an absolute necessity to ensure survival and continuity.

Key words: InsurTech, new business models, technological innovations.
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! KPMG (13 February 2018), The pulse of Fintech Q4 2017 : Global analysis of

investment in Fintech, p 79.

2 |AIS (21 February 2017), Fintech developments in the insurance industry, p 9.

¥ OCDE (2017), Technology and innovation in the insurance sector, p 3.

* Willis Towers Watson Securities, Willis Re and CB Insights (April 2017), Quarterly
InsurTech Briefing Q1 2017, p 4.
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> |AIS (21 February 2017), Op Cit, pp 16-17.
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1° Financial Technology Partners (December 2016), Op Cit, p 51.

17
Idem.

8 Trach and React :http://trackandreact.com/tracking-software-solutions/telemetry-
telematics/

“]AIS (21 February 2017), Op Cit, p 32.

0 OCDE (2017), Op Cit, p 23.
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21 |AIS (21 February 2017), Op Cit, pp 12-13.

22 World bank group (2017), Distributed ledger technology (DLT) and Blockchain,
FinTech Note N°1, p 1.

2% Yuanfeng Cai and Dan Zhu (2016), Fraud detections for online businesses: a
perspective from blockchain technology, Financial Innovation, 2 :20, p 4.
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2% Financial Technology Partners (December 2016), Op Cit, p 54.

2% The blockchain Insurance Industry Initiative : www.b3i.tech

26 Guido Governatori, Florian Idelberger, Zoran Milosevic, Regis Riveret, Giovanni
Sartor and Xiwei Xu (05 March), On legal contracts, imperative and declarative
smart contracts, and blockchain systems, Artificial Intelligence and Law,
https://doi.org/10.1007/s10506-018-9223-3

27 KPMG (2017), 2017 FINTECH 100 Leading Global Fintech Innovators.

6 KPMG (2016), 2016 FINTECH 100 Leading Global Fintech Innovators, p 5.

2% International FinTech : https://internationalfintech.com/Company/zhongan/
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% The Digital Insurer : https://www.the-digital-insurer.com/dia/zhong-an-chinas-first-

complete-online-insurance-company/

31 Don Weinland and Oliver Ralph (Sept 22, 2017), Chiness online insurer Zhong An
raises 1.5 Billion dollars in IPO, Financial times.

32 Jordyn Dahl (Sept 28, 2016), Is online Insurance China’s Next Big Money Maker,
Forbes.

% Idem.

3 Cbinsights (july 7, 2017), Unpacking Zhong An’s IPO prospectus.

%% Oscar (November 2015), Hi, we’re Oscar. A better kind of health plan.

% KPMG (2016), Op Cit, p 3.
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37 Oscar: https://www.hioscar.com/about

%8 Steven Bertoni (Apr 20, 2015), Obamacare Startup Oscar Health Hits A 1.5 Billion
Valuation, Forbes.

% Douglas MacMillan (Sept 15, 2015), Google Backs Startup Oscar Health Insurance,
The wall Street Journal.

0 Steven Bertoni (Feb 22, 2016), Oscar Health gests 400 Million dollars and A 2.7
Billion dollars Valuation from Fidelity, Forbes.

*! Reuters (Auguest 14, 2018), Alphabet to invest 375 million dollars in health insurer
Oscar health.

*Z Steven Bertoni (Feb 22, 2016), Op Cit.
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- Chbinsights (july 7, 2017), Unpacking Zhong An’s IPO prospectus. Online :
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