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Abstract:

The problem of research is that these currencies are purely

electronic, are handled online and are not subject to the financial
powers of governments, making them a major concern for the
financial systems of governments, and other sources of concern to the
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financial authorities that electronic currencies rely mainly on the
principles of encryption in all aspects of Making it difficult to track
and detect sources of conversion from the seller and buyer parties. So
we started looking at this by clarifying the nature of the digital
currencies and their characteristics. Statement of methods of
extracting (mining) these currencies or obtaining them. Identify the
trading and dealing with these currencies and introduce the problems
caused by the digital currencies of the global financial systems. To
identify the future of the world in the presence of these currencies and
to what can be the world in the shadow of expansion and spread and
rationalize governments in a way used realistically and invest in the
service of the economy of the country and knowledge of laws and
regulations developed by financial authorities in various countries
around the world to the currency and ways to deal with them.

The hypothesis of the research dealt with the difference in the role of
Miners and traders in digital currencies on the lIraqi economy
represented by fears of the digital currency, that the research
community is from a group of metal and traders in Iraq exclusively
and was selected sample of the research included the sample 28 Miner
and 22 trader and reached the search to a set of conclusions and the
most important Bit coin is currently operating in a gray legal area,
which is not entirely prohibited by all governments, ie, there is no
unified global law governing it, nor is it available in all countries. The
government's supposed monopolization of the currency is somewhat
narrowing to people, and the strict laws that force people to resort to
such currencies and work for them because they are free, acceptable,
disclose and trust.

The research reached a number of recommendations, the most
important of which is that the Iragi environment is fertile ground for
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the implementation of such currencies. The society is open and
requires keeping abreast of these developments in terms of electronic
payment systems. The central bank must inevitably issue the
electronic dinar in order to absorb this desire from the public that
awaits such experiences.
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