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Abstract

In the modern world and due to the prolific commercial growth and economic
development, in addition to the growth of the electronic commerce and competition among
the international banks to facilitate the payment for the clients and to get more capitals, the so-
called ATM cards have emerged. The ATM cards have recently covered all walks of life,
especially after the Iragi Prime Ministry enactment to pay the official salaries in terms of the
electronic ATM cards. This System has never been in act before, Therefore, it is important to
comprehend the legal aspect of this financial system and understand its compromise to the
legitimate rules in the Islamic financial transactions. Different worldviews have emerged
concerning the ATM card and its applicability in the Islamic banks. Now, the question is:
Why are the legislators’ Worldviews different in theory and practice? This study is an attempt
to answer the question: it is a quest for understanding the jurisprudence insight and stating the
relationship between the source of the ATM card and its holder since it is the origin in that
relationship Based on this relationship, there is a conceptual divergence, and how to
accommodate such relationship among the jurisprudence groups.
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