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Abstract

The Iraqi economy depends mainly on crude oil. There are no big alternatives to

finance the Iraqi general budget other than extracting crude oil and then importing it to
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finance about 85-90% of the general budget. Therefore, it is necessary to follow the
methods of extracting crude oil. These methods are the law of ratio of oil reserves to
production in order to refrain from depleting crude oil. This law In the situation of Iraq
for a period of time As of 2017, through this law we can achieve economic

optimization in the extraction of crude oil in Iraq.
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